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:

ASSETS

NON-CURRENT ASSETS

Property ,plant & Equipment

Right- of- Use Asset

Investment in Shares

CURRENT ASSETS:

Iflventories

Trade Receivable

Advance, Deposit & Plepayments

Cash & Bank Equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE HOLDERS EQUITY
Share Capital

Reserve & Surplus

NON-CURRENT LIABILITIES

I-ong Tem Loan
I-ease Liabilitr

Deffered Ta-t Liability

CURRENT LIABILITIESI

Curent Portioo of l-oog Term I-oam
Current Portion of Lease LiabiJity

Shott Term l,oan froro Baak & othets

Dividend payabie/Unpaid Dividend

Trade and Othets Payables

TOTAL LIABILITIES AND EQUITY

Net Assets Value (NAY) per share

METRO SPINNING LIMITED
STATEMENT OF FINANCIAL POSITION

AS ON 3OTH SEPTEMBER'2023
(UN-AUDITED)

Amount in Tk

844,900,413

--:.'r:i:] fGftIGfilAf-l fFinailc-EtYe;rl
I l.,iu, l,'$ri:ii:zo2f;'l laJfr;ad'rdii'l

949,7r\934 956,072,633

2.oo | 66t.47nidt l--66r286fi1
z.ot I z,zos,+os | | 7.841,201 

I3.00 | 280.e44,882 | | .280,944,882 
|

911,310,041

4.oo fr4-r-s4iJsdl I--- 46qr?pool
s.oo | ,ra,rer,rou | | 288,087,36e 

I

6.00 | rso,o+z,zss | | t48,866,472 |

i.oo | ,t,t r.oru| I t,otr,rot I

11794,612,!47 1,867,3U,674

995,928,706 1,040,761,019

8.oo f-616.%rlol [--616.%rJsol
9.00 | 378,94s,956 | | 423,778,269 |

290,040,110 784,552,995

10.00 r-z533lr5-,fi r---rT0m7B-1
10.01 | :,or:,ozo | | 4.606.064 

|[.oo I sz,sts.oqr I

508,643,532 642,068,667

12.00 r-T0ql/57m1 T_-_397sr,66r1
t2.07 I z,zst,+,)q | | 2,083,417 |

13.00 I rso,stz,szg I I s26,?e8,so8 I

14.00 I rp,esq,srs I | 1e,ett,57sl

rs.oo I x,,aoz.Fzl I sq.oz:,ssz I

__y4,6W!_ _\867382,67_

76,8719.00

@
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METRO SPINNING LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE FIRST QUARTER ENDED 3OTH SEITTEMBER'2o23

(LIN. AUDITED)

Amount iu Tk

.fumover

Cosr of Goods Sold

Gross Profit

Operating Expenses

Administrative ExPeases

Selling Expenses

Financial Expeoses

Ope.ating Profit

OdT et income

Net Profit before W?PF
Contributioo to IJ7PPF

Net Profit before Tax

Provision for Tax
Curreat Ta-x

Deffered Tax

Net Ptofit after Tax

Other Comprehensive Iucome
Gain/Loss ofl tr4arketable Securities (Uotealised)

Toral Comprehensive Income fot the Period

Eamings Per Share (EPS)

ChiefFin

(n314\ s,s60,962

I 3s4.081 I I 5.879.178 I

I rrar,:s5)l I Brs,zrql

18,496,309

39,657,585

(21,767,276)

194,405,503

116,'184,111

57,621,392

18,792,600

38,828,792

2't4,296

39,103,088

1,862,052

3724\036

f\ i't

"M"*offi

ffi lffi-q ffiffi
16,00

17.00

(45,190,101)

330,416

(44,859,625)

(44,859,625)

22.00

2i,00

(44,832,311) 3r.680,074

3,01 I I I s.o32,1es I

(44,832,311) 36,712,269+

18.00 (0.73) 0.51
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METRO SPINNING LIMTTED

STATEMENT OF CHANGES IN EQUITY

FOR THE I'ERIOD ENDED 3OTH SEPTEMBER' 2023

as on 01.07.23

otal Cornprehensive lncome for the

STATEMENT OF CHANGES IN EQUITY

Bol^ti. 
", 

n" 01 07 .2022

otal Compreheosive lncome for the

@
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METRO SPINNING LIMITED
CASH FLOW STATEMENT

FOR THE FIRST QUARTER ENDED 3OTH SEPTEMBER'23
(UN.AUDITED)

Amount in Tk

Cash flow from operating activities :

Cash Received ftom Turo over aod Otier Iocome

Payment for Cost and Expeoses

Interest Paid

Net Cash Inflow/ Oudlow from Opetating Activities

Cash flow from investiug activities :

Acquisition of Flxed Assets

Net Cash Inflow/outflow from Iavestiog Activities

Cash flow from Financiug activities i

Sl':ort Tetm Loan & others-net
Long Term loan-oet
Divideod Paid

Nit Cash Inflow/Oudlow from Financing Activities

Net Cash Increased/Decresed in & Cash equivalents

Gain/ (Loss) of Foreign Cuffency fluctuation
Opening Cash aud Bank balance

Closing Cash and Bank balance

Net Opemting cash flow Per Share

8,059,201 2s,506,518

---EfiW ---d@frT

5,232,519

37,104

(66,919,632)

(12,287,444)

Qs6,702)

ChiefFid

t\n \\r@esE.
Company Secreory Direcror

ffi ffiE-ffi H-ili,*rffi]

[--ZTF iroil f-zr-o8]5il
I sz,eu,zsoll | 1r so,rz:,azsyl

I on,grr,oorll I trz,ore.;;orl

5,2Xt,853 54,132,763

(40,575',)

I (n 6 2-2n,r7;il T(6{-346r$i
I rue,:ro,eez I I $,sie,462)l
I rrz,oral I ol,srell

78,666

20.00

Y



1.00 Accounting Policies & Methods used for preparat'ion' & Ptsentation of financial Statements

\x/e have followed the .i*t ""toffiffi"t "Jt"it'oat 
ro' ttl" p'"paration and ptesentation of financial

statement fot the Fi.tst qt'atttr tttdtd lrn 1" July 2023 to 30" SePtember 2023 compated to the most recent

^"".J 
fi*"a"f sr",.mints for the Year ended Jr:oe 30' 2023'

T'he ftnancial statements have beefl prePared incompliance with the requircrnents of the Companies Act 1994' the

Secunties & Exchang" R'ltt 198;' i';";d"g ntJlttt ti 
"r""r* 

Stock Exchanse (DSE) and Chinagong Stock

Exchange(CSE) and otht' ttkt"";itcai;;: "t 
ipffi" ""a.* ^ccotdance 

q'ith rhe applicable international

Financial Reporting So"a^*r-olni.i..r"ding iniernational .,tccounring Standards (lA-Sj as issued by Intemational

Accounting Standards B"-dGAJ;;;"^d;tljiy trt' *itu" "r 
chaitered Accountants of Bangladesh(ICAB)'

2.00 P(operty, Plant & EquiPments

Land & Land DeveloPmeot

Building & Other Coostruction

Plant & Machinery

Fulniture & Fixtute

Ofhce EquiPment

2.01 Right of Use Asset

Right -of -use Assets

3.00 Investments ia Share

Maksons Pharrnaceutical limited

Maksoos Spinning Mills limited(3 01)

I'oral Investment ia Shares

3.01 OPening Balarce

Add: Untealized Gain/(Loss) dutiog the yeat

Closing Balance

4.00 Inventories
Raw Conon

Volk in Process

Fioished Goods

Store & SPares

Total Inventoriee

5.00 Trade Receivable

Trade Receivables

6.00 Advance, Deposit & Prepalrnent

Advaoce ('Jote: 6 01)

Deposit & Prepaymeas Q''lote: 6 02)

280,544,882

Amouot il Tk

l#-b- 3,1JoA |-J"* 30' 
'zo'zf-l

285,632,906 285'632'906

134,810,017 136,516'473

238,275,508 242,309 969

254,501 264'423

ffiffi
7,295,405 1,841,201

r42,469,722

6,396J50

400,000 400,000

2R0 544 882 280,544'882

@-@
303,189,761

Q2,64,81e)... -:;; :i);;;
280,544,882 x0,544,882.T

a5,106,244

'i.a 
oer 1zt 5 288.087.369

-----;fi;iE ,88-ot?J6.J

144,358,0s3

5,684,235

435,582,377

441,442

22,563,227

7,703,953

456,297,00O



Amount iu Tk

5.01 Advance
Tlls is made uP as follows:

Advatrce to Patt-ies & othe$

BEZA
Advance Income Ta-t

Raw Cotton & sPares in Transit

Claim of Short \0eight

Total Advances

6.02 Deposir & PrePayments
Titas Gas

Others

Total Deposits

?.00 Cash and Bank Equivalent

Cash io hand

Cash at Bank

Total Cash and Bank Equivalents

9.00 Reserve & SurPlus

Revaluation reserwe

Reained Eanings

Share Ptemium

Loss on Marlcetable Secutities (Unrealized)

Total Reserves & Su4rlus

10.00 Long Term Loan
Southeast Baak Ltd.

Jamuna Bank Ltd.

10.01 Lease liability
Uttara Finance and Pubali bank
fught of use Assets

11.00 Defered Tax Liabilities

Opening balance

Addition during the Year

Total Defered Tax Liabilities

60,589,313

29,651,139

354,081

44,561,645

9 201,87 5

54,220,336

29,657,139

7 ,589,852
41291,730

9,716,664

144,358,053

1,575442
4,108,793

742.469,722

1,515,442

4,821,308

Authodzed
1,000,00,000 ordinary shates ofTk. 10/- each

Issued, Subscribed and Paid-uP
Paid up Share Capit al ot'flr- 6'16,98,21,50 is arived at as follows:

6,16,98,275 Otdinary Shares ofTk 10/ each

Total Ordinary Shates

s.es423S 6,396,750

't03,706 142,396

12,625,711 7,916,805

17-329-423 8,059,201

r- 616-'']ra?sol f--61d8@

-616.982.750 
616,982,7 50

378,945,956 423,778,269

231,311,414 123,023,660

2.538-093 2,923'842

3-9rJ.070 4,6U6,U64

I 52.896.4e2 | | s4,170,100 |I tserJss)l I rry449l-----dffi- 

-sz,sx,4sz

221,'t 30,602

(46,829 ,521)
103,500,000

100,544,881

233,611,943

1,374977

221,'7 30,602

(1,997,215)

103,500,000

100,544,882

127 $50,439

1,682,221



Amouat in Tk

WDV as per Accounting Base (excludiog Land)

IVDV as Per Ta-x Base

Difference

Tax @ 15% on Diffetence [A]

WD\r on Accounting Base (I-and)

VD\/ as Per Ta-x Base 0-and)

Difference

Tax @ 3% on Difference [B]

Total [A+B]

12.00 Curent Portion of Lolrg Term Loa[

Soritheast Bank Ltd.
Iamuna Bank Ltd.

Total Cureat Portion of Loog Term Loao:

12.01 Current portion oflease Liability

Uttara Finance and Pubali bank,

Right- of'use Asset

13,00 Short Term Loao from Baok and Othets

Short Term I-oart flom Bank (13 01)

Loan from Maksons Spioning Mills Lirnited

13.01 Short Term Loau from Bank and Othet

lamuna Banh OD A/c-114000403
'.Southeast Bank Ltd OD A/C-358
Southeast Bank EDF
Loan on ExPort

Jamuna Bank Ltd- LTR & Others

Southeast Bank fotce loan & Othets

Total

14.00 Dividend Payable/unpaid Dividend

Dividend Payable/Uopaid Dividend

15.00 Trade and Others PaYable

Other ExPenses

Salary & Wages

Creditors for Goods

!V?PF
Provision for Tax (15.01)

Others l,iabilitY

Total Liabilities fot ExPeoses:

320,889,489

48,133,421

285,632,906

1

t90,675,342

5J18,460

202.3

385,47 4,059

314,520,21i

47j78p32

285,632,906
'l

190,615,342

5,718,460

806,049 667 
'822.00

1.447.446 I,415,595.00

2253.494 2'083,4,11

345,118,260 524,043,115

5.399.269 2,754'733.00
-----:tHI575r- -----;6Jt3ivo

30,865,938 30,829,225

88,871,865 86.261,'716
54'39-l'849

25,208,624 38p25,385

91!44,366 94,684'75s

105.721.467 219,838,785

345;118?60 524,043J15

19.894.538 19911'515---1r=oim- -'--Tffil

The divideod palzble as on septembe! 30,2023 consist of tk 51'64.'898 payable for the yeat 2027-2022 l.r,d the

balance amount TK 1,47,29,640 fot the prior years unclaimed to date'

15,610,102

4,021,161

899,308

997,665

22,410954
10,077 J 67

26,802,n2 54,023,557

----ffi 

-iz,ax,qez
104,141,161

5,034,637

5,902,259

1,428,431

203,628

99',1 ,665
15,175,183

3,095,006

t4,328,567
4,923,036

V



Amount in Tk

15.01 Provision for Tax

Opening Balance

Add : Provision made for the Year

Less: Ta.x Paid/Adiustment duriog the yeat

Total Ptovision for Tax:

16,00 Tumover
Sales

Total

17.00 Cost of Goods Sold

Paldeurars

Raw Material Consomed

Add: Manufacruring Overhead

Cost of Goods Manufacturing
Opening Work in Ptocess

Less: Closing Work io Ptocess

Cost of Production

Opening Finished Goods

Less: Closing Fioished Goods

Total Cost of Goods Sold:

19.00 NetAssets Value (NAV) Per Share:

Total Assets

Total Liabilities

,d Net Assets

B. Total Number of Shares outstauding

C Net Assets Value (NAV) per share (A/B)

20.00 Net Operating Cash Flow Per Share (NOCFPS):

A. Net Opemting Cash Flow (I"lumerator)

B. No. of Shares Outstanding

C, Net Operating Cash Flow Per Sharee (A/B)

(7,s89,852) (8,107,714)

15,175,183 22,410,954

l5.ptfi 6e.$--2EllFp6E.r3i--20-rz

18.496.309 194.405.503

18,496,309 194,405,503

Amount in Taka Amount in Taka

10A76,102 135,469,574

t7,535,162 32,642,311

28,017,264 168,111.885

44'7A42 8,890,168

5,805,253

22,410,954

354,081

28J58,706
22,563,227

20x

22,928,816
'7 ,589,852

171.196,800

149,581,102

11,364348 183,993,791

39,6s7,585 1i6,784,171

Basic Eatning Per Share (EPS):

(a) Earning attribuable to the ordinary shateholders ("let Profit aftet

\i"PF)
(b) Ifeighted avenge numbet of ordioary shates outstaoding dutiog the

year

(c) Basic EPS

(44,832,311)

61\698,n5

10-731

-

1 ,7 94,612347 1,867,382,674

995,928,706

lG--b.'3j-@
3r,680,074

61\698,275

0.51

f J"".30,s8 l

61\698275

5213$53
61,698,275

0.08

67,698,275

16.87

lG--b.'3!-mA
54,732,7 63

67$98,27 5

0.89

7
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21.00 Net Opetating Cash Flow Reconciliation

Reconciliation of Net operating cash flow undel lndicect Method is provided below:

Purticulars
Net profit after tax fo! the Year
Income Tax Expense:

Net pto6t before tax for the Year:

Adiustrnent to reconcile Ptofit before tax to net cash flo91s

Depreciation

Right- of- use Assets

Unrealized foriegn exchange fluctuation gain

Workiog capital adiustmerts
(Iocrease)/Decrease) io Advaaces & Ptepayments

Deoease /(Iocrease) io Trade Receivables

Decrease /(nctease) in InventorY

pecrease)/Increase in Trade Payables, Liabilities and IVPPF

Net Cash genarated from Operating Activities

22.00 Current Tax
Iocome from OPetation

Income Tax mte*

Income Tax Payable [A]
Iocome from Noo-OPeration
Income Tax Rate *x

Income Tax Payable [B]
Total tax Payable on Taxable Income[C=A+B]

Minimum Tax Payabl u/s 82C(a) (a) [D]
Tax deducted at sowce [E]
Tax expeoses for 30th SePtember,2O23(ligher ofC, D arrd E)

rAs per ministry of Finance SRO dates 30thJune,2019 (SRo#218)
*x As per Bangladesh F$ rrce Act 2022

23.00 Defered Tax

Deffered tax Liabilities as on 30th Sep 2023

D€ffered tax Liabilities as on 30th June 2023

Dcffered Tax for the Period

Ep. b* 30, ,oz1

(44,832,31,7)

Q1,374)
(44,859 ,625)

6,360,698

(353,899)

(31,104)

(1,175,816)

49,706,024

21,149,642

(21,s7s,461)

(44,832,311)

s2,5r5,091

52,896,492

(381,395)

24,00 Significaot deviation in EPS

Eamings per shate decreased maiily due to decleased in sales volume in terrns of quantity aod price,compatison to

the previous peiod of previous yeat.

The company is goiog to implement BMRE project The New factory building is to be constmcted oo the prcrmses

of the exicting faltory building. For this reasoo the production of the factory will ternain close'

25.00 Significant deviation in NOCFS

NOCFPS decreased due to deoease coUecdon , comparisoo to the previous period of previous year'

26.00 Changes ia OPerating Income and ExPenses:

Sales Revenue <lecreased compared to sarne Period due to decrease io sales volume in telilrs of quantity and Pdce

CostofGoodsSolddecteasedcornparedtothesamePedodoflastftnancialyearduetoincreasesgwcottodcost.

7
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27.00 Dividend Declaratiou

The Board of Directo$ has teco, rmended " no dividend " for the year eoded Juoe 30'2023 no dividend vhich v'ill

be approved by rhe Sf"ttf'"fatt'i" tf" aCl'f to be held on December'20'2023

a) Short-term emPloYee bme6ts

L.) Post-emPlo]T nent benehts

c) Othe! long-telm benebts

d) Termination beoefits

e) Share-based PaYment

28.00 Disclosure on Related party Traosaction as per IAS'24 "Related Party Disclosure"

Outstanding
Balance as oa 30

Septembet, 2023

Spinoing Mills ltd'

e' thele was fto paymeot benefits during this Pedod on

Accor.rot of:

10
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